
Recognized Obligation Payment Schedule (ROPS 20-21) - Summary 
Filed for the July 1, 2020 through June 30, 2021 Period 

Successor Agency: Westminster 

County: Orange 

Current Period Requested Funding for Enforceable 
Obligations (ROPS Detail) 

20-21A Total 
(July - 

December) 

20-21B Total 
(January - 

June) 

ROPS 20-21 
Total 

A Enforceable Obligations Funded as Follows (B+C+D) $ 3,533,325 $ - $ 3,533,325 

B Bond Proceeds - - - 

C Reserve Balance 3,533,325 - 3,533,325 

D Other Funds - - - 

E Redevelopment Property Tax Trust Fund (RPTTF) (F+G) $ 1,327,597 $ 5,926,922 $ 7,254,519 

F RPTTF 1,277,597 5,876,922 7,154,519 

G Administrative RPTTF 50,000 50,000 100,000 

H Current Period Enforceable Obligations (A+E) $ 4,860,922 $ 5,926,922 $ 10,787,844 

Certification of Oversight Board Chairman: 
Name Title 

Pursuant to Section 34177 (o) of the Health and Safety 
code, I hereby certify that the above is a true and 
accurate Recognized Obligation Payment Schedule for 
the above named successor agency. /s/ 

Signature Date 



Westminster 
Recognized Obligation Payment Schedule (ROPS 20-21) - ROPS Detail 

July 1, 2020 through June 30, 2021 

A B C D E F G H I J K L M N O P Q R S T U V W 

Item 
# 

Project Name 
Obligation 

Type 

Agreement 
Execution 

Date 

Agreement 
Termination 

Date 
Payee Description 

Project 
Area 

Total 
Outstanding 
Obligation 

Retired 
ROPS 

20-21 Total 

ROPS 20-21A (Jul - Dec) 

20-21A 
Total 

ROPS 20-21B (Jan - Jun) 

20-21B 
Total 

Fund Sources Fund Sources 

Bond 
Proceeds 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

Bond 
Proceeds 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

$181,629,587 $10,787,844 $- $3,533,325 $- $1,277,597 $50,000 $4,860,922 $- $- $- $5,876,922 $50,000 $5,926,922 

3 2011 T/A 
Bonds - Series 
A 

Bonds 
Issued After 
12/31/10 

06/01/
2011 

11/01/2045 Union Bank Bonds issued 
to fund 
redevelopment 
activities 

Amendment 
Areas 4,5 

38,432,937 N $1,808,319 - - - 1,229,597 - $1,229,597 - - - 578,722 - $578,722 

5 Continuing 
Disclosure 

Bonds 
Issued On 
or Before 
12/31/10 

07/01/
2020 

06/30/2021 Fiscal 
Consultant 
and County 
of Orange 

Bonds issued 
to fund 
redevelopment 
activities 

All Areas 200,000 N $4,500 - - - - - $- - - - 4,500 - $4,500 

6 Administrative 
Allowance 

Admin 
Costs 

07/01/
2012 

06/30/2021 City of 
Westminster 

Employee 
salaries and 
benefits, 
annual audit, 
legal services 

All Areas 2,500,000 N $100,000 - - - - 50,000 $50,000 - - - - 50,000 $50,000 

7 Ongoing 
pension & 
medical 
obligation 

Unfunded 
Liabilities 

11/09/
1982 

06/30/2018 City of 
Westminster 

Ongoing 
retirement and 
health 
expenses 
pursuant to 
employee 
MOUs 

All Areas - N $- - - - - - $- - - - - - $- 

12 Professional 
services - bank 
fees 

Professional 
Services 

01/01/
2014 

06/30/2021 Union Bank, 
Bank of 
America, 
Chandler 
Asset 
Management 

Bank custody/
fees 

All Areas 40,000 N $2,000 - - - 1,000 - $1,000 - - - 1,000 - $1,000 

13 Professional 
services - 
arbitrage and 
trustee fees 

Professional 
Services 

01/01/
2014 

06/30/2021 Union Bank, 
Muni 
Financial 

Arbitrage and 
Trustee fees 
for bonds 

All Areas 387,500 N $15,500 - - - 4,500 - $4,500 - - - 11,000 - $11,000 

24 Employment 
Generation 
Agreement 

Business 
Incentive 
Agreements 

06/09/
2010 

06/16/2020 Best Buy Best Buy 
Stores L.P. 
2010-032 - 
Business and 
Job Retention 

Amendment 
Area 2 

85,000 N $85,000 - - - 42,500 - $42,500 - - - 42,500 - $42,500 

46 Litigation 
Expenses 

Litigation 01/01/
2014 

06/30/2020 Jones & 
Mayer 

Litigation fees 
and expenses 

All Areas - N $- - - - - - $- - - - - - $- 

54 Unencumbered 
Bond 
Proceeds 2011 

Bonds 
Issued After 
12/31/10 

07/01/
2016 

12/31/2016 City of 
Westminster 

Transfer of 
unencumbered 
proceeds to 
City to use in 
accordance 

Amendment 
Areas 4,5 

- N $- - - - - - $- - - - - - $- 



A B C D E F G H I J K L M N O P Q R S T U V W 

Item 
# 

Project Name 
Obligation 

Type 

Agreement 
Execution 

Date 

Agreement 
Termination 

Date 
Payee Description 

Project 
Area 

Total 
Outstanding 
Obligation 

Retired 
ROPS 

20-21 Total 

ROPS 20-21A (Jul - Dec) 

20-21A 
Total 

ROPS 20-21B (Jan - Jun) 

20-21B 
Total 

Fund Sources Fund Sources 

Bond 
Proceeds 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

Bond 
Proceeds 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

with bond 
covenants per 
SB107 

56 2016 Tax 
Allocation 
Refunding 
Bonds 

Refunding 
Bonds 
Issued After 
6/27/12 

08/01/
2016 

11/01/2045 MUFG Union 
Bank 

Refunding 
Bonds 

Amendment 
Areas 3,4,5 

119,472,550 N $3,076,050 - 1,719,075 - - - $1,719,075 - - - 1,356,975 - $1,356,975 

57 2016 Tax 
Allocation 
Refunding 
Bonds 
Prefunding 
Reserve 

Reserves 08/01/
2016 

11/01/2045 MUFG Union 
Bank 

Prefunding 
bond reserve 
per the 2016 
TARB 
Indenture. 
Debt Service 
is "A" period 
must be 
funded in 
previous "B" 
period. 

Amendment 
Areas 3,4,5 

1,721,975 N $1,721,975 - - - - - $- - - - 1,721,975 - $1,721,975 

59 2018 Tax 
Allocation 
Refunding 
Bonds 

Refunding 
Bonds 
Issued After 
6/27/12 

04/12/
2018 

08/01/2027 MUFG Union 
Bank 

Refunding 
Bonds 

16,942,000 N $2,126,875 - 1,814,250 - - - $1,814,250 - - - 312,625 - $312,625 

60 2018 Tax 
Allocation 
Refunding 
Bonds 
Prefunding 
Reserve 

Reserves 04/12/
2018 

08/01/2027 MUFG Union 
Bank 

Prefunding 
bond reserve 
per the 2018 
TARB 
Indenture. 
Debt Service 
is "A" period 
must be 
funded in 
previous "B" 
period. 

1,847,625 N $1,847,625 - - - - - $- - - - 1,847,625 - $1,847,625 



Westminster 
Recognized Obligation Payment Schedule (ROPS 20-21) - Report of Cash Balances 

July 1, 2017 through June 30, 2018 
(Report Amounts in Whole Dollars) 

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other 
funding source is available or when payment from property tax revenues is required by an enforceable obligation. 

A B C D E F G H 

 ROPS 17-18 Cash Balances 
(07/01/17 - 06/30/18) 

Fund Sources Comments 

Bond Proceeds Reserve Balance Other Funds RPTTF 

Bonds issued 
on or before 

12/31/10 

Bonds issued 
on or after 
01/01/11 

Prior ROPS 
RPTTF and 

Reserve 
Balances retained 

for future 
period(s) 

Rent, grants, 
interest, etc. 

Non-Admin 
and Admin 

 

1 Beginning Available Cash Balance (Actual 07/01/17) 
RPTTF amount should exclude "A" period distribution 
amount. 

- 12,180,825 3,628,353 68,236 Previous PPA balance of $77,725 was over-
adjusted by $9,489 

2 Revenue/Income (Actual 06/30/18) 
RPTTF amount should tie to the ROPS 17-18 total 
distribution from the County Auditor-Controller 

- 100,951 110,057 11,834,550 

3 Expenditures for ROPS 17-18 Enforceable Obligations 
(Actual 06/30/18) 

3,628,353 77,725 8,135,747 

4 Retention of Available Cash Balance (Actual 06/30/18) 
RPTTF amount retained should only include the amounts 
distributed as reserve for future period(s) 

1,831,731 3,660,403 

5 ROPS 17-18 RPTTF Prior Period Adjustment 
RPTTF amount should tie to the Agency's ROPS 17-18 PPA 
form submitted to the CAC 

 
No entry required 

37,637 

6 Ending Actual Available Cash Balance (06/30/18) 
C to F = (1 + 2 - 3 - 4), G = (1 + 2 - 3 - 4 - 5) 

$- $10,450,045 $- $100,568 $763 



Westminster 
Recognized Obligation Payment Schedule (ROPS 20-21) - Notes 

July 1, 2020 through June 30, 2021 

Item # Notes/Comments 

3 

5 data must be purchased from County 

6 

7 

12 

13 

24 

46 

54 

56 

57 

59 

60 
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